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Accruals

/—\ .
. For the six months ended 30 June 2015
. i Included in trade and oth i
W e s I Z W e 1. ",‘Vep“"'“g entity paid in July 2015, er payables is an accrual amounting to R25.2 million relating to a loan transaction cost to be
lesizwe is a company domiciled in the R
o0 o0 o0 e Republic of South Africa. The condensed consolidated int¢ 1 i
N — o, T s oy Semnetom e
D E N S E D C O N S O L I DAT E D lated financial statements of the Group for the year ended 31 December 2014 are available at www. wesimwe )cume
INTERIM FINANCIAL INFORMATIO 2. Statoment of compliance S reed O amied Yoo
The condensed consolidated interim financial statemet o201 Snded ended
. nts are prepared in accordance with I i ji June 2015 J
Standards (IAS) 34 Int E A ! | ce with International Financial Reportin 4 une 2014 December 2014
for the six months ended 30 June 2015 Pracices Commmiee and Fnancin Reporing Pronouncemant o sued by Financil Reporing Stncards hocaining The basis o caculaion of basic lss) per sharg ' Audited
° issued by Financial Reporting Stand: i els
nghllghtS ;hpep:oeggérebm?r::sad n;e Companies Act of South Africa. The condensed consolidated int:rim f%ansg\ asﬁ?e(r:nzl:\rlfllwaenrg to ordina
g, approve D\ryec(or ’lea\rN Rz/nlw 23 September 2015. The financial statements have been prepared under the supervision of the v (Rand) LD (3779364) (263 203 837)
s Ugr; O\aentllatt:or:1 sfhaft are at 770 meters below surface, with intersections of the e Weighted average number of odinary shares in issue (shares) 1627827058 1627 827 058 1627 827 058
eacl igni i i
shafte. shaft, and channel sampling and analysis on both reefs from both 3 ?rl‘gmfcant accounting policies Basic earnings/(loss) share (cents) 0.29 (0.23) (
e accounting policies applied in th i " " = - 16.17)
-(E’Z)?nl,:lo shadﬂs have establish levels 72L & 77L and flat development. {erms of International Financial Reporting Standards Raliegactend interim financial statements are in Thareaee o of diluted per
e d:\liwvceereéwgp a‘bu\k iamplllrt;g program with Mintek and 280 tonnes of reef from Merensky and statements. nsistent with those applied in the previous annual financial :
. Test results will be reported in September 2015. o ordi
Commenced the inquiry process for th N 4. Estimat oranery (Rand) B (3779364
e process pl ; es i ) ) (263 203 837,
for September 2015. p plant EPCM and the order placement is planned The preparation of the interim financial information requires to make i Welghted average number of ordinary shares n issue (shares) 1627827058 1627827 058 1627 827 05;
e STl - i ot offoet the aoplication of al inform; j timates and assumptions Diluted earni
Bank (CDB) took pl US$100 million on the US$650 million project loan from China Development expense. Acma\prisultéom: :.Cﬂcﬂu," ting policies and the reported amounts of assets and liabilities, as well as income and ed eamings/(loss) per share (cents) 029 (023 (1617
Bank (CDB) took place i July 2015, Cash on hand a5 of 30 June 2015 s RG24 millon. Y diferfrom thoso estimates. The basts of of headline earni per o
icated Wesizwe Technical team focusing on 0 : share is:
for Bl project Breae Tooking ot process. red g on continuous improvement exercises Except as described below, in preparing the condensed consolidated interim financial informati i
O L S e & e & esign, new technology and global best practices, made by management in applying the Group’s accounting policies and the ke ormation, the significant judgements to ordinary (Rand
T, P of Jinchuan Limited who forms part of the majority shareholder those that applied to the consolidated financial statements for the year ended 3? E"eﬁﬁl& ;g:‘;nahm are consistent wih Adjustments: ) 4706458 @779364 (263.203.837)
Completed the Mine Operational Readi i i ‘ : - - 2240
: ’ iness plan i During the six month " 31
crtioal positions. pl nd commenced with labour plan resourcing of ﬂnanga\ assel)(((notre‘ 7?. ended 30 June 2015 management reassessed its estimate in respect of the available-for-sale Pro.ﬂt on disposal of property, plant and equipment - - (79 588)
ﬁgmldﬂlr?g?ﬁ: ;\élifrlnasﬁgo?d ptha_sT for all surface installation and ancillaries for various structures 5. Going concern (Gain on adjustment o value ininerest n equity-accounted investee - - 252 479 899
nt materials stores, jigging shed and water storage dam: ’
nL S. Th y . - " -
5;‘,7322; ;Ogvﬁg fw; gr?cr:”efmﬁmﬁ S P QI U TECT mai?\ T A — dr:w SorsvunpfzCciainﬁ;e;i:rec?:azt'mz ‘:‘egp:géngre(;a'le of CRSEZsA million (June 2014: R375 million) together with the available :/eadlme earnings/(loss) (Rand) 4706 456 (3779 364) (10 803 526)
i 1 (7 S e, el et o 0 ) ) secul rom are sufficient, based on ct eighted average n i in i
amongst others. g bunton sets, and shaft electrical cable of 11km and develop the Bakubung Platinum Mine Project (BPM) up to the first quarter of 2o1l;"em budgets, to conduct operations H er d ge umber of ordnary shares i ssue (shrcs) 62762710580 1627 627 058 1627 827 058
. eadline and dil i i
-Segt‘)?v?;g;og:gtfhzrs::sgazc;:”d Prcgffssmg well. & E"’,Pef'vv plant and equipment (cents) Huted headline earmings(loss) por share 0.29
Y7 By S e T (o e ] uring the period under review an amount of R528 mill i - 029 (0.66)
’ Ige W_ater pfzg,ramme for permanent supply well underway with first suppi/s;gn;: in Q2 2016. activities to develop the mine and related conslructior:Iath(?vi‘:i,:: capialised to property, plant and equipment as part of the Commentary :
mmissioned in November 2015. " ‘
- ng\:gﬁm the ;:o}:nple_tion of the feasibilty studies, process is underway for the Phase At the reporting date, property, plant and equipment consisted of the following categories of assets: 1. Financial overview
fon of the Mine Housing Program. ;:sblpoe Ghr:mp is currently in development phase of the BPM, it will not ear revenue until 2019, when th
e — ught into production. 3 e concentrator plant
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION plant and Worlciny Mineral n
e rat] AShe Rlingehrtas ot Sgteogilrloigt{ﬁ;tg: six mo;lhs under review is R4.7 million (compared to a loss of R3.8 million for the same period in 2014
" { n L "
Six months Six months Year Opening balance R’000 R’000 R'000 lensed consolidated statement of profit and loss and other comprehensive income. P )as
endex ended ende 58 974 3003472 1057 Administration expenses of R100.1 million (J . il .
June 2015 June 2014  December 2014 Acquisitions during the period 7 4120178 : Depreciation and amortisation ~ R4 2 (m'n'lenz(%: F;g%“s_ RIS e e fotowna
5 Reviewed Reviewed Audited b 4884 522 642 R 527 526 +  Professional fees — R27.4 million (June 2014 RoT S million); 3 millon):
ASSETS R'000 R'000 R'000 epreciation 3021) : @o21) : gg;crim' expenses - R7.1 million (June 2014: R6.8 million);
Closing bala - . es and payroll related expenses — R43.7 million (June 2014: illion):
Non-current assets 5 a1 573 g nce 60 837 3526 114 1057 729 4 644 680 Marketing expenses and investor relations — R1.4 m\H\(On (junggﬁﬁls‘gql g"rll:ﬁl?)’ ;
Romeurront ase 4681039 5050965 No addions have been made n respect of mineral Aghts dur : - Electricity and water — R10.3 million (June 2014: R8.0 million); and o
perty, plant and equipment 6 4644 680 3598472 41 rights during the period under review. + Other administrative overheads — R6.0 million (June 2014: R3.6 mil
Intangible assets 20176 7. Available-for-sale financial asset Reemion
Available-for-sale financial asset 7252 i 7448 l[f)1u2rg1194the e mo’i&thsl k:;:der s by 20.9% o the
h 7 628 000 ; . ) as a result of the ramp up of the BPM. The R527 5 || It corr eriod
Investment in equity-accounted investee 8 920 926 788700 Sixmonths JEgS onths Year capitalised finance costs and capital project related costs o e ot T ine, netuded
N ende
Restricted cash N June 2015 J onded The basic eamings per share f
9 161641 161641 134 641 ‘Rovi une 2014 December 2014 7 gs per share for the period was 0.29 cents per share (2014: 0.23 cents |
201s e ] idiahaiiCeiaielivd ’ ; ents loss per share for the same period
Curront assets fewed Rya:g Au'g’lle d . gs per share was 0.29 cents per share (2014: 0.23 cents loss per share for the same period). period)
s 694 381 407725 1129 069 Opening balance 000 2. Project funding
Other receivables ] ) 788700 - As previously reported, Wesizwe concluded and signed all P!
anerreceaes 28 164 25912 Reclassified to available-for-sale financial asset % with CDB- - As At e 30th of June 2015, two drawdowns a’ﬂiﬁ‘nf.'n"ga ntg"s};gzoAgreehmems Tor the USS650 million loan faciity
5 R I i m 8
Toton el g 36 e (Loseygamn imtuod m 061 Fa velus adsiment oo 1000 US$650 million project loan from CDB took place in July 2015. ave ocourred. A third drawdown on the
9 5700 611 27700 3. Project
Gash and oash equvalents 32700 Closing balance . oject update — Bakubung Platinum Mine
623 654 628 000 - 788 700 Wesizwe is developing its 100% owned BPM
374 587 1066 094 The group currently holds 17.1% of Maseve Investments 11 r - ; Affca. The mine & expecied fo commence ore Draduatin sary in 2017 and conaentrata by 2315, A a aroady siae, ine
TOTALASSETS T The group ourrently holds 17.1% of Maseve In nts (P|¥) Ld (‘Maseve"). The available-for-sale financial asset is mine will produce 420,000 oz of 4E platinum production early in 2017 and concentrate by 2019. At a steady state, the
EQUITY 5088 764 6180 034 of the unlisted equity securities are baseld\loan‘:f\:d?:ézrumllnzd Onl':anm5 ot based on observable Markel date, The farr value exploration activities ‘ reup metal, There has been o meteria changes [0 e profet, assets o
AND LIABILITIES value of estimated fi ¢ inted cash flows method. The valuation model consi
uture cash > y onsiders the present
et N " | ectem ash flows, discounted using a risk-adjusted discount rate. 31 mfgg/znrg;;:ltg wtalty on
ignificant unol 3 ity on e i i
Stated captal 1 a5 . 42: Zjl 3383807 9 unobservable inputs are: 'assessments, standard opyeralmg propcrgéicrte:r;raglnﬁ\’gllmzaOanaisa:n:r:g?r‘;m:: pperres\ggusl‘vaghe (heam S e o
| e er: dures, I d nel. There has also been an added
Available-for- 3425544 jocus on increasing supervision on certain critical tasks and shifts. Th i
. sa\e financial asset reserve (108152) ) 22 581 Six months v system and reporting that is applicable to all personnel on site. s. The operations team has revised the SHE management
etained eamings/(accumulated loss) (59612) 195 107 (64 318) Snded ended 32 inum Mine O 3
2. at ne tud:
June 2015 June 2014 The Wesizwe Tech ¥y
Non-current liabiliti B C e Technical team, with the EPCM and specialist
abi ities — 1 545 638 PR Reviewed Audited as part of continuous improvement exercises wwlr‘\) Ir:: 'Z,ﬁ“ﬂ?“'c'fg;ngﬁ}ﬁ\gjeﬁe‘hg ‘C‘Uffem designs and technologies
Deferred tax labilty T e - USS exchange rate (ZAR) up to 2019 T . construction period and increasing operating efficiencies to keep input costs low. dbilty of the system, pull backon
Interest-bearing borrowings 218 USS$ exchange rate (ZAR) I R 10.54-1162 The B i ]
2364 931 104752 2310 114 ge rate (ZAR) long-term - e Board has approved implementation of the design changes in the shaft infrastruct i i
o i ith
Mine closure and environmental rehabilitation obligation 15 41165 33297 39618 Pt price (USS$/oz) up to 2019 1210-1504 1385 1“‘62 upperleve andrecuing shaf cepths These changes are sed n combnaton win 2 lér:cme ggg;‘g B
= -1714 Th !
Current liabi Pt price (US$/0z) long-term e mine layout has also been revised to create quick
iabilities 137 840 122425 84277 : ) long 1619 1718 the aggresewe production Buld-up. Tho team 150 Ker access {0 ot and & quicker opening up offace length to guarantce
. P prco (USSoz) up fo 2018 B A A v / face length redundancy during the capital footprint
g g SYs as revised adding m P
20 841 . 800 - 927 8591016 and lower tramming costs. g more conveyors to replace truck haulage for added efficiency
Trade and other payables 18 e 101584 Pd price (US$/0z) long-term 1024 9 g y
84277 . 1016 Ad i
R lecision has been made to d it i i
TOTAL EQUITY AND LIABILIIES — - h pice (USS/oz) p 0 2019 11991900 1920-2423 B o N e otoot fechnalogy thus lowsring tho
088 764 6180 034 Rh price (US$/oz) long-term 2T SOL"P'eled studies on the total mine winding plant efficienci resulted n o pene"a"or;or e technol
. igher availabilit f th dation: r newer technology t
CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME Au price (US$/oz) up to 2019 11781227 120 T erhessem g opersions s
. - - 3.3.Main shaft
Au price (US$/0z) long-term 0135
Six months Si t 1282 The 8.5 meter diameter Main Shaft reached 0 N
ended i m::d:; env:eadr Pre-tax Discount rate/Weighted Average Cost of Capital (%) (Real) s 1358 development to establish levels: 69L, 72 aenda7gfpm of 770 meters from shaft collar in the period under review with flat
June 2015 June 2014  December 2014 o ) - 14.91
e Rew;ysgg Rsvi;};t;g per 20 Sensitivity analysis on the fair value of the investment in Maseve: ngié%?:énglsgégﬁzTe?:é‘ support has been established and the foundations for the load cells and steel box cover during
Administration expenditure R'000 2
i (100 125, 82 76! i 3.4. Ventilati
Project related expenses capitalised 84 91; ( 67 9958) (153536;34; Six meo"nlzs e:::‘; Tﬁ:‘\/“:rﬂi‘l’ar:iosrt]gfr:aﬂ reached a depth of 770 meters from shaft coll
Share ot pofilocs o eyt June 2015 acnded development on 69L, 72L and 77L towards th m shaft collar at the end of the review period. Further to this, flat
(netof tax) (loss) of equity: unted investee 8 ) 176 (154 Re"‘;)‘;gg o Shaft on 77L e Main Shaft has been extensively done and is nearing holing into the Main
) . : R'000
Loss on scrapping of property, plant and equi 10% increase in the US$ exchange rate The ore pass bays on all levels to 7L
, r has b i i
Los S o ) ) » e s eXCha:g ( 264 400 209300 establish the ore nandling system. een established and cubbies developed for raise-boring, planned for 2016 to
(15 206) (14 591) (31878) e rate (272.900) 21
) ] 3200) 3.5.Concentrator pl:
. . i 10% increase in 6 ator Pt
;?,Zssfe": dustment of interestin equity-accounted wﬂ/u : . thhe plat\r\um price 171400 137800 The Wesizwe Process Plant Manager has been appointed to lead the process plant procurement and tructs
o R (159 556) /o decrease in the platinum price (176 100) consirecton program:
(138 600) The bulk sampling program commenced, delivering 280 tonnes of ore fr
Finance income 8. — . completed for both individual and combi ore from two reefs to Mintek and the bench scale tests
Finance expense 32080 28059 56413 in equity g‘; Sthdaft‘; wore also analysed. combined reefs. Channel samples from the two reefs taken during reef intersections in
. 49 495 rted the procurement process to acquire the EPCM for the process plant
Net foreign exchange loss (1(34 867; (22 ;gg) (69817) Six months Six months Year when the fnal bulk sempling results are received ’ pantangine orieris o beplacedin September 2010
Finance costs 174978 (18 448) e Junee';;?: Ji ‘"5‘333 nded 36 Dervices
4 Mine services such as i iti
Net finance income 234 385 Revietien ;"9 June 2p14 power, water and housing are critical to the overall i i
7 ! eviewed Audited is running parallel project: h success of the developing project. Wesizwe
roiose) bt 696 11 394 21046 jowed jowad ddtied developing prOJect.P jects in these areas to ensure the availability of these services well within the critical path of thz
it/(loss) before tax Opening bal
7 490 (3197) (170 388) pening balance 3
- 920750 920750 61 Power
Income tax expense Share of (loss)/profit of equity-accounted investee The BPM currently has a 20MVa supply f
5 . ! rom Esk
" (2784) (582) (92816) Loss on adjustment of value in i ; 176 (194) perspective during its development phase unti e;nf?mgh?fev ajiable power has de-isked the mine from a power
Profit(loss) for the period = I of value in interest in equity-accounted investee ~ _ (159 556) ggsﬁd\}mllee concluded to supply the full power requiremeﬁl of 60MVa. Ph%tjsméeg ;3523 sprgﬁc‘y mhlch W?s e
(3779) (263 204) in equity investee 1o availab 'a Ngwedi substation, currently under y supply will come from the new
t 0 ot substat 4 1. Eskom has the national imp:
g;hree' fom}?.'e;‘ensive income Items that are or may salo finandial asset ) . (761000) prole‘?t ‘:'HOSSECLS‘IVT:Z“V\:’ZSISﬁrfzgﬁﬁrdlybz?\szﬁe\g/:stigvee ';méecg' Erogress and dalivery time on the S“bSt:JON':e gggf‘g‘l
r \ - n ! ostatior
assified subsequently to profit or loss Closing balance - = g;vgu'gr::ar:g Wesizwe o confident that power delivery wil not be & h”ﬂ.”i‘; o 3,‘2%’0?,.?%25%““’,':3 Bieiod
N . ions
(fLoss)/%am on fai value movements of available-for-sale As at 30 September 2014, the group lost significant influence on Maseve and discontinued " P
inancial asset (160 700) . 27700 accounted basis. The investment in Maseve was reclassified as an availab\e-for—sa\semf)lgaI:?;I arepu‘mng Maseve on the equity 3.62. Water
Taxon ofher o ) ) ial asset. Wesizwe successfully signed i i
p v income 20967 ) 119) 9. Restricted cash three key water suppyly grojec(as‘?r:‘agki‘srn Bltjll‘k Vggler Supply Agreement with Magalies Water on the 19 June 2013. The
Toxonoter oty ror e 51 I ko waer ool rfcts makingup i Plancsters Souh Mter Suply Sehae (PSHSS) a el ey
- on-oun the Scheme 15 approxmately K270 mil ase. The Wesizwe portion of the total capital cost of
Total cor - - . R77.6 milli X o ! ly million, inclusive of the cost associated with the i
mprehensive loss for the period (126 027) - — RT7.6 milion (December 2014: R77.6 milon) nfavour of Eskom for phase 1 an phase 2 bulk power suppy fo Schome pump stafion. Phase ta, the 1016mm diameter main ine has irenched s Shom of ipe b T
: . 1 B 3 irect control and management by Wesi: .
Basic and diluted earnings/(loss) per share (ce! R57 million (December 2014: R57 million) guaranteed to A M " length of 8km. Wesizwe remains confident that th e I e el
oss) erare(ent) 0 029 t61m L o I ot e P g rec Sy cat o th conmssion i 5PV Woozwe Tamin pr o e POWSS ProfotSoomn Comies,
CONDERSED €O environmental obligation. ineral Resources for to ensure the projects are delivered on time. part of the PSWSS Project Steering Committee,
NSOLIDATED STATEMENT OF CHANGES IN EQUITY e ilion (O 3.6.3. Housing project
M .7 million : illi +0:9- roject
. (December 2014: R5.7 million) as a guarantee for a land purchase agreement. WESiZWEgC';’“J‘e‘e" the feasibi i
el e T 10. Stated capital Wesizwe compl feasibility study on employee housing in August 2014. Thirteen land parcels
share  for-sale ulated loss) - capita evalated i th oclare and th company naly decided o ulise Friscgewzaga arm o B S o il 561 pouaing
capital sarvos S o oatate: es a partnership with the Bakubung Ba Ratheo community in the developmet i
¥ 4 . 3 t
Balance at 1 January 2014 R'000 R000  earnings R'000 R'000 Sixmonihs  Six months Year e e e e e o tne pekubung Mining rgtt has ‘Soun corined rbsgh oo
3425544 - 198886  36: ende ended ended ~ Housing policy and strat ; ies were undertaken and completed:
24 430 June 2015 June 2014 y strategy developed and approved by EXCO and the Board.
Loss for the period Reviewed une December 2014 - Developing a financial model to facilitate the financing of thy i i
. ) Reviewed Audited mfraslructure g e construction of housing units and related
(3779) (3779) R’000 R’000
) R’000 for township has been submitted to Mos i
es Kot:
Balance at 30 June 2014 3az554a LIS D7) 2000000 000 | gpoieaby e ol " roere el (e
- 195107 3620 651 {2014: 2000 061(%)036 value ordinary shares N Rmm(lrS:l?Jn otffdrawmgs to MKLM has commenced, top structure drawings submitted.
ober comptenshe ncons e . 6 par value ordinary shares) RFQ (request for quote) process for bulk infrastructure development is in progress for potential service
Loss for the period i 250 425; (252924581 Ifg;ed - - - Various sources of funding have been approached and applications submitted
25) 7 827 058 no par value ordinary shares W .
L focus on hom,
- 22 2014:1 esize wil ome ownership by employees as a priority, h
Balance at 31 December 2014 YT = ::1 (259425) (236 844) » ~(|- 627 827 058 no par value ordinary shares) G — 5425 544 rental stock. Consequent phases will promote home owners%“gr' y, however Phase 1 of the project will comprise only of
(64 318) . Taxatiol ; .
Other comprehensive i ( ) 3383807 n 3.7.Project expenditure and commitments to date
pre er‘swe i) . (130733) . 0D Total direct project capital expenditure to the end of June 2015 was R2.3 billion. Commitment:
Profitfor the period i ! 0 ) Six months Six monthe veur poriod wora R 0.8 bilion. The projec fs 21.27% complete relaiiv o a planned completion of 23.63%. - atthe end of the
ended ended ended 3.8. } )
(130 733) 4706 126 027" June 2015 June 2014 D M:
FE—— ( ) 2 e )ecember 2015 aintaining good stakeholder relations and - -
June 2015 3425544 (108.152) E@EA) 3257780 Ravl;yzgg Revl;:régg Au'g,égg :‘rczﬁch;‘/e ﬂakfeho\der relations management g]:l‘:rzzgs ;:;obicgvgbygg'gz)\:g gmr:‘é"xg:;- agd gngag(e'ment A
Gurrent year - norma taxation e heart of ensuring that relationships with all stakeholders, particularly the § business strateqy and s
community, are positive. To achi > s, ularly the residents and Leaders of the local host
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS Current year - deferred taxation (1(223 © ®) O aorbines Togbiat Sommunicatons mestading torouGh A variery of ot and Liling all e toai 4t 16 dopaeal
(576) @2810) to ensure maximum message traction and information i s and utilizing all the tools at its disposal
Six months Six months Year Total n flow. !
2784 ) )
e emded  ended Decembar Reconciiation of affect ( ) (582) (92 816) During the period under review, we have continued to improve how inabilif
June 2015 June 2014 D014 fective tax rate % 3 eir We cont P we measure our sustainability programs to more
» ek June 2014 s e Y S % % goouratoly detormine thelrsfectivenoss. We contiuo to engage across the various functions in order to ensure success of
e R’000 R’000 . 28.0 28.0
Cash flows utilised by operating activities Non-taxable i ' We conli i
4 axable income ‘e continue to implement our local ect ili
Finance income (R (26 460) (36 528) N - . communities, This is effectively execu‘edﬁﬂfﬁ‘gh‘ii;e‘c";’mm ent program to fadiltate the development of the surraunding
e e 21840 12141 27 682 lon-deductible expenses 80 (207) 12) poverty alleviation and sustainable socio-economic develuppm{\f commitments, which are geared towards upliftment,
Xpense 2 . § 3
N (158) 8822 Deferred tax asset not raised 1 i .
2 During the period unde j i
iaxazlon paid (3203) (3908) :3 855; Share of profit of equity- accounted investee (26.8) (0.5 p r review, the following projects have had an impact on local economic development:
raxation received . . o 15 «  Bakubung Clinic (Health cai
N Fair value gain on -for- i . i i)
Cash (utilised) in operations 62 N I subsidi% available-for-sale financial asset at CGT rate in : ggﬂCult_ural commercial projects (Zwartkoppies Farm)
(27 134) (18 227) 21523 ry B - (80.8) Sin‘zolljgfralstruclure development projects
rovision o . Ve
Cash flows utilised by investing activitios Under-provision prior year ) 02) elopment initiatives
Acquisition of property, plan i Effective rate i
Acquisition of &taigﬁépasszﬁnd equipment (392 842) (314 282) (709 327) 12. Review R 372 (18.2) (54.5) No dividends were declared in the current period.
s . Review Report
(939) . 7807 P Board ch
™ : changes
Proceeds on disposal of property, plant & equipment : { 13; KF'eMSé ‘Ilj\lcem\n?hgoenf;g:g:::Sf:g\i‘ji?\eﬂ;anual Stale‘rems for the period ended at 30 June 2015 have been reviewed by
i i it - e review i il . .
Net cash outflow from investing activities (303781 (314 282) 717 018) g:e arl\dl‘:jors report does not necessarily report gﬁnglluz;utrlle information contained in these cond d fi Hr iliam achil Eisteen resianed from the Wesizwe Board i effect from 1 July 2015
S raholdare A iheratore advisad toat > ndensed financial results. ’
Cash flows from financing activities they should obtain a copy of EZZUETJJQ ?ergi;t?ogg::‘enr 3/!(uhut\rl\2d:;‘:n:dmg o n}? haturo of the auditer's engagement éghsagg‘ees;";g 2015
X H anyin i i g
Interest-bearing borrowings raised ) — "o registered office. panying financial information from the issuer’s s
Interest-bearil i i 5523 13. Segm ponsor:
earing borrowings repaid (1063 000) 1022 460 Nogseger:(:r:;?roemnt hi PSG Capital Proprietary Limited
Payment of fon cost e ( ) its oy busmess%?:rtwnays been produced as the Group is conducting activities in one geological location which represents By order of
! ~ N y order of the board:
Net cash inflow from financing activities Dawn Mokh a i
(24 300) 3250 1103 063 An operating segment is a component of the Group that engages in business activities from which it ma oo Chemen ianke Gao (Chief Execuiive Offcer
" . °
Ll:‘tji(gaelgre‘ase)lmcrease in cash and cash (445215 operating resu“slr;gLu;ﬂr:ggGr;\(‘e;:zsaa‘nn,ﬁoelzpaernses bl rée\ale 1o ransactions with apL.of the Croups. olhyerig:r:;;ﬁg:is -T-Eg W
nte ) (320 259) 364524 operai re e reviewed regularly by the Group’s CEO to make decisi esizwe Platinum Limited
ed and to assess its performance ake decisions about resources (”’\CO "
. ted in the Republic of Sout
Cash and cash equivalents at th innit i iorat 5 Soreios
Cosi and ca e beginning 1229673 565 146 514 14. Mineral resources SlgeEglslra(.lon number. 2003/020161/06),
9 There were no changes to the mineral resources for the six months ended 30 Ji ‘?cde' WE% ISIN: ZAB0000758%9
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